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Intro

Today we will Be“H learn 1”0 97 of Xp»31» X221 noomn.
Some of the topics we will learn about include:

01 VR

A surcharge for delayed payment is also considered
interest, and is forbidden 13297». The Mishnah differenti-
ates between

Dwn 5y P

5V P PRI

One is permitted to charge extra for delayed payment of
rent but not for a purchase.

RWIO
The Gemara discusses several instances where a
surcharge for delayed payment may be permitted.

0

DT NIPH NN

If someone purchased a field, and gave partial payment,
the Gemara discusses whether the produce may be eaten
by the

9o, the seller;

ni7, the buyer;

D73, both of them; or

mTon nR PwYwn, neither of them, and discusses four
possible scenarios:

PWIVN P NN 05

The seller said, “When you pay the balance, the field is
yours retroactively.”

B R siailiakiep

The seller stipulated, “When you pay the balance, you will
THEN take possession of the field,”

YOIV IR

722 IR NP ORUN

Ifhe stipulated, “The sale is effective immediately, and
you owe me the balance of the payment as a loan,”

T IVWI IR

If the seller said, “Y ou can acquire now a portion of the
field equal to the value of this payment, and the rest when
you pay the balance.”

292 IR TR
Whether a case where only one of two possible outcomes
involves interest is permitted.

ROV 0 M0

When the relevant party does not demand certain
commitments, but the other party voluntarily assures him
that he will honor them, we assume that he was not
sincere, and the agreement is not binding.
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So let's review...

Zugt di Mishnah

WAL P

3907 5 P PRI

Itis permitted for a landlord to increase the rent in
exchange for delayed payment, but it is forbidden to sell
one’s property for a higher price in exchange for delayed
payment.

The Mishnah elaborates:

T3

1730 NRID 7OV

19 N

If someone rented out a property under the following
terms:

"5 1M IR PWIYH DR

Wb oYY WwYa 35 RIA I

YNNI WTIN 5w DR

wnn> Yoo

Y ou can either pay me ten Sela for the entire year’s rent
upfront, OR you can pay me monthly at a rate of one Sela
amonth, totaling twelve Sela per year;

N

This arrangement is permitted.

However,

ATYN DRI 19D

12 MR

If someone sold a property with the following terms:
) I ANR YWIYD DR

M 95RO NI N

130 WY DIw1 ]71}'7 DN}

Y ou can either pay me 1000 1t now, OR 1200 1t at the time
of threshing;

TOR

This arrangement is forbidden.

1291 PN
9508 oY

It’s forbidden
to sell one’s property
for a higher price
in exchange for
delayed payment

-275)

MR NN 9 950
1 N
' 1M AN PP ON
75 N1
™ aoND
15 oY
I Y o
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It's permitted
foralandlord
to increase the rent
in exchange for
delayed payment
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And the Gemara asks

R RIV RO

ROD NIV RO

Why is the first case not considered 701 R, while the
second case IS considered 701 73R, charging for delayed
payment, which resembles interest on a loan, and forbid-
den?

And the Gemara explains:

In the first case of 7own, a rental; since

9902 ROR NHZNWH AR MV

The rent is only due at the end of the rental period;
therefore,

R1Y I ROP RHT D

5 901 MRIND

Since he does not owe payment at the beginning of the
rental period, he is not charging extra for delayed
payment; rather

R 37T NI RNOD

The higher price at the end of the month IS the actual
price; and the

WY D'YH0 WY

7 YN0 RPT RITOMR

He is offering a discount for early payment.

However, in the second case of 1o, a sale;

MPPPRT P

PWIVH MT Spw RS v

R PD 03 MR

Since he is obligated in payment immediately upon
acquiring the property, the 1 95 is the actual price, and
the extra amount of 73 YWY ©1w1 175 DRI is a surcharge
for delayed payment, and therefore forbidden.
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The Gemara asks...
2

R RIW RO
?RDYD RIW RN

Why is the first case not considered 72 72N,
while the second case IS considered M3 73R,
charging for delayed payment,
which resembles interest on a loan, and forbidden?

AV —

D2 XHR NMNONVN NIR MOV
The rent is only due at the end of the period
Therefore,

R22M% N2NT RVN RHT D
N9 701 7R XY

Since he doesn’t owe payment at the beginning,

he is not charging extra for delayed payment
Rather

RNWY DNT RN RNWD
The higher price at the end of the month IS the actual price

and the NAWH DIPHD TVY
22 9TID RPT RN NNIR

He is offering a discount for early payment

— 13 —
1N2°1 222277 11"
PYWOYN MT HPWINY 2y
RN 19 701 VR

Since he is obligated in payment
immediately upon acquiring the property,
thenr 95n is the actual price,
and the extra amount of na» YWY DIW2 IS DR
is a surcharge for delayed payment,
and therefore forbidden
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The Gemara then discusses several instances where
delayed payment may be permitted:

1.

1PM137 IR

MW RWIO

It is permitted to sell merchandise at a higher price in
exchange for delayed payment. The Gemara reconciles
this statement with our Mishnah'’s ruling

99175V 290 PR

As follows;

75 yp onn

5 ¥ RY RO

In the Mishnah'’s case he explicitly offered both payment
options; and that is forbidden. However, in j»pn117's case
he only states the higher price; and that is permitted, even
though it is implicitly understood that the buyer would
receive a better price if he paid immediately.

2.

ROD 27 IR

MWORTTT RWIO

Beer was cheaper in Tishrei when it was readily available
right after the harvest, and more expensive in Nissan when
supply was limited.

x99 17 sold beer in »wn for the more expensive price, in
exchange for delaying payment until 10’3, and explained
his rationale:

OO RY RV

NIRRT

The beer will not spoil and I do not need the money right
now, and so I can easily wait and sell my beer when the
price rises. Therefore,

1212 723 RN RITIY RPT R RIR

I am doing the buyer a favor by selling it to him right now,
and so this is not considered 701 DR.

DafHachaim.org

Several instances
delayed payment may be permitted:

1

MY RWIO

It is permitted to sell merchandise at a higher price
in exchange for delayed payment

9omm 5y A PN

XJil anaqa
AT e "y yp
He only states He explicitly offered

the higher price; both payment options;
and that is permitted and that is forbidden

MW IRT) ITIT RWIV
Beer way i Tishrei
whew it wa rea/b@/ wailable n‘?/a‘ nffer the harvest,
and more expensive i Nissan W/LM/W%/ was limited
N99 1) sold beer inWn for the more expensive price,
in exchange for delaying payment until)p»

The beer will not spoil and I do not need the money now,
and so I can easily wait and sell my beer when the price rises

I am doing the buyer a favor by selling it to him now,
and so this is not considered 191 11X
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However, the Gemara challenges this logic:

A TORD

77372 N9IR RPT

NTTINN

From your perspective, this is indeed the fair price, but
from the buyer’s perspective, he is paying a premium for
delayed payment, because

M2 MR

ROWI 2 5pWw I

IS 5T ROV

TPYT RIPYI HPw

He is only paying the higher price because he has no
money now to buy at the current cheaper price.

Therefore, the Gemara on "o q7 rules

iaibinBsl

RO WV

The arrangement of X995 27 is not permitted.

And as mooin explains;

PP M7 V2R WWIwI

Although, 895 17 did not mention two options;
Nevertheless, since there was an established cheaper
market price available, there are clearly two options, and
choosing delayed payment is considered 703 R

3,

xnlninininini

W ORTITT RVID

My arrangement is certainly permitted.

As Rashi explains;

RN 27 sold goods to merchants on credit at a higher price
which they could fetch elsewhere. After transporting and
selling it there, they would use the proceeds to buy and
bring back goods that were cheaper there and sell them
here, which was their profit. When the money was due,
they would pay R 21 for his goods at the higher price for
which they sold it.

DafHachaim.org

The Gemaras WZZ@W/ this @w

2

7777 N2 NOIR RPT I TN RN
NT>T N2 7

From your perspective, this is indeed the fair price,
but from the buyer’s perspective,
he is paying a premium for delayed payment:

RPN 12 DpY 10 MT 10D 1) 1NN

OPLT NIPP2 Dpw N1 1D MOT RPN
He is only paying the higher price
because he has no money now
to buy at the current cheaper price

W%ﬂr&, the Gemara on n’o O rales:

RNOYSH N
INIDD VIV

The arrangement of N9 1)
is not permitted

3

MY IRTI PTIT RWIV
m y a/mn?emwz‘ & cerz‘m;nl?/ /zermx&#e&/
Ay Bashis W&m
b 2 sold gw&/ﬁ/ ty merchanty on credit at a W price
which they cold fefc/u eliewhere.
/f/fer trangporting and selling it there,
f/w?/ would use the /Wocee/ﬁ/ 1o éay and ém'n?/ back ;w/y
thatt were cheaper there and sell them here,
which way their /w%a‘.
When the money was due, t wawf//m?/t/m » for hiy
%o/ﬁxm‘ f/w/u?/wrpm;@ r whichs z%e?/w i,
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Now, there are two concerns which would render this
arrangement 703 X and forbidden:

Oneg;

They only agreed to the higher price in exchange for the
delayed payment?

Rashi addresses this concern and explains;

179972 777 IInR Yoy Sapn Rin

N1 17 retained responsibility for the merchandise on the
way there. Therefore,

WA MON R RY

NP1 RVPPIDIY TV

He owns the goods until they are sold there, and the
money only converts to a loan at that point, and so the
higher price he received was the actual value of the loan,
and is not n°21.

However, as Tosfos explains, there is another concern:
779051 INMA0 RATD 1D PR P

MNIT W

They transported and sold his merchandise for him at no
profit in exchange for the loan, and this service should be
considered interest on the loan?

R1PM 19, in the Gemara, addresses this concern himself, and
explains;

MWI 5T Y RM

ROIM I 'PAW IR RPT R 53T

RPW > 0PN

Since they represented x»n 17, they enjoyed the status
accorded oonn 715, in that they were exempt from
taxes and received exclusive rights to sell their merchan-
dise. They sold his merchandise in exchange for these
benefits, and not for the loan.

The Gemara rules
R1517 299 RNOYA
The arrangement of X1 27 is indeed permitted.

DafHachaim.org

Two concerns which woddd render this @mm?@mwf U/ 1

They only agreed to the higher price
in exchange for the delayed payment?

DOD3 997 HDPIND POV S3pH MO
L ) refained ra/zowb&fyx
/ar the merchandise on the way there. W%am,
1ONM3) DWN PO H
DYON) HIVNPIDOE TV
He owns the ?oo/y wnitil z%e?/ are sold there,
and the maney onky converty to & loan at that point,
and 30 the higher price he received
wads the actual value a% the loan, and i not_p.

However, as Toj%w @/ﬁ&m there iy andther concern:
D999 IDMND HISOD B PHMY 1D
WSO 9OE3
7%17 z‘mm;bm‘e/ and sold hiss merchandise /W him

m‘no/amﬂé'fmmn?@/or the loan,

and thiy service shold be considered interest on the loan?

AVD P
MY IPDT DD NN
ND2D 11D IV 1DTR RpT RN boT
NP1 1nb vip

Since they represented RNon 1)
they enjoyed the status accorded pa>nn b,
in that they were exempt from taxes
and received exclusive rights to sell their merchandise.

bn 213 o
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. Zugt di Mishnah
7TWR PRI 990

DPT NZPH O ION

If someone purchased a field, and gave a partial payment; AN PN j‘? s}l
(PRSI
P> X3 D N o' nEp AR Inn
75w nR 1) If someone purchased a field,
And the seller said “Y ou shall take possession of the field and gave a partial payment;
when you pay the balance;* ’
o % M
This transaction is forbidden.

DIPN RIF AXINY DN

Tow N8

And the seller said
“You shall take possession of the field
when you pay the balance;”

NON

This transaction is forbidden.
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The Gemara contrasts several forms of this arrangement:
1.

PWIYH I TN 10

The Mishnah refers to a case where the seller said, “When
you pay the balance, the field is yours retroactively.“
Therefore, this case always involves interest. As Rashi
explains;

Y9 3917 YR DR

Ifthe seller gets the produce in the interim,

mynim R2WIS

F907 DP9 TPIR ATONY R3]

PIYP DINHI IOWA MPON DIR N

If the buyer eventually pays the balance, he owned the
field retroactively, and the seller got the produce as
interest for the delayed payment.

Conversely,

mro n® 5N OR

If the buyer gets the produce in the interim,

MYPI MmN R RO RDW

52w 7 D P

B PR AT A ROW RI1I

The buyer might not pay the balance, in which case the
seller will return the initial payment and the field remains
his, and

MNORIT YD

390 D3R P RPZY MO

1MW Mo IR M

In retrospect, the original payment was actually a loan to
the seller, and the buyer will have gotten the produce as
interest.

Therefore, if such a sale IS made;

mYonnrR Phwbwn

The produce is given to a third party until the field’s
ownership is determined.

Dedicated By:
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1
PWIYN 7P NONMN DY

The Mishnah refers to a case where the seller said,

“When you pay the balance, the field is yours retroactively.”

Therefore, this case always involves interest.

Ay Rashic epplaing. ..
DY 9010 S0P oP
% the seller WJ/ f/w/am/aw in the inferim,
DIV Of HIIED
95190 OPN D DD DIEOE HIN)
POIN DINHND IOE3 DINMDO SoH N

]f the éa?er event: the balunce,
he owned the fi refroadwd?/,
and the seller gaf the /zro/uw ay inferest

/or the /WWM

D190 DM 5o oH

I the buyer gety the produce in the: interin,
DWPD " Y3 K5 HNE
53%E ON O B MMM
D DM D7E DN HOE HIM
Wéa?a bt nat pay the balunce,

i whick case the will return the MMWM
m/?‘/mWrmww and. ..

DMEPID DWN
991 535 1O HNOVI MdHS
95E3 P19 S0P on
I retrospect,
the or'Z'nal way acte @ loan ty the seller,
and éuyer will have ga#en/f /zm/uwwém‘erw‘.

Therefore, if such a sale is made;

MDD NN phwbwn
The produce is given to a third party
until the field’s ownership is determined.
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2.

0P TN 15

If the seller stipulated, “When you pay the balance, you
will THEN take possession of the field;"

Mo YR 19

The seller retains full ownership of the field and may eat
the produce in the interim.

3.

YOIV IR

722 RN MY ORTN

If the seller stipulated, “The sale is effective immediately,
and you owe me the balance of the payment as a loan;*
Mo SR >

The buyer immediately assumes full ownership of the
field, and may eat the produce.

4.

TN MWD IR

Ifthe seller said, “Y ou can now acquire a portion of the
field equal to the value of this payment, and the rest when
you pay the balance;*

I DI

Both the seller and the buyer may eat the produce of their
respective portions of the field.

The Gemara points out

AT 72799 KT PIInm

Our Mishnah which discusses a case where only one of
two possible outcomes involves interest and forbids this,
holds

TIOR 11’171 TR TR

And disagrees with 777 *27 who holds

IMIH 212 TR TR

DafHachaim.org

2

1P NP 1Y
If the seller stipulated,
“When you pay the balance,
you will THEN take possession of the field;”

M7 HOIR 1M
The seller retains full ownership of the field and may eat
the produce in the interim.

3
PWOYN NP
722 RN NN RN

If the seller stipulated,
“The sale is effective immediately,
and you owe me the balance of the payment as a loan;”

m7°d Yo NY

The buyer immediately assumes full ownership of the field,
and may eat the produce.

i

0T MY*WO P
If the seller said,
“You can now acquire a portion of the field
equal to the value of this payment,
and the rest when you pay the balance;”

PIMN DMWY

Both the seller and the buyer may eat the produce
of their respective portions of the field.

NTIN 72270 ROT PNAND

Our Mishnah which discusses a case
where only one of two possible outcomes
involves interest and forbids this,
holds

TOX N’272 TNR TX

And disagrees with nTim 2
who holds

MmN N292 TNR TX
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Similarly, another xn»92 states

™15 7n

77w 1IN

If someone sold a house or a field,

(PRTeIN]

D OV MY 2 Prwdd

MON

The seller may not stipulate that he retains the option to
buy back the property, because if he does exercise this
option, it would nullify the sale retroactively and the
produce consumed by the buyer in the interim would be
considered interest.

This Braisa clearly holds

MOR N°172 TR T

However, the xn92 concludes

35 DVIAR VR PO YW

amn

The buyer may reassure the seller that he will sell it back
to him, because

PINRY Y2 T D

I RP MY RO

RITT RPHV2 20 009 MR

Since the seller would normally make this stipulation, and
instead the buyer is offering, we assume that he merely
intends to appease him, but it is not a commitment, and so
PRI SRT IR VY3

It is as if the buyer explicitly stated that it is his option to
decide later whether to honor his word. Therefore, if he
does, it is a new sale which takes effect at that time, but
not retroactively.

This discussion continues into the next Daf,

Dedicated By:

DafHachaim.org

t/)//)p

NTYW I PN - N2 PN

If someone sold a house or a field,

19 IO\
" OTNN MYN M PNPWIH
TMONR

The seller may not stipulate
that he retains the option to buy back the property,
because if he does exercise this option,
it would nullify the sale retroactively
and the produce consumed by the buyer in the interim
would be considered interest.

This Braisa clearly holds

TORXR N2292 TNXR TR

However, the xnm2 concludes
72 DPTAR MYDN 77 1PNPWIH
amn

The buyer may reassure the seller
that he will sell it back to him, because

MINKRY 2 IDOT 17
NN XRP NY ROM
RN RNYY2 M MVD NINK

Since the seller would normally make this stipulation,
and instead the buyer is offering,
we assume that he merely intends to appease him,
but it is not a commitment, and so

MNYTHN 97RT RN NWY]

Itis as if the buyer explicitly stated that it is his option
to decide later whether to honor his word.
Therefore, if he does, it is a new sale
which takes effect at that time, but not retroactively.
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